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THE BUDGET OF THE ASSOCIATION DOES NOT 
PROVIDE FOR RESERVE ACCOUNTS FOR 
CAPITAL EXPENDITURES AND DEFERRED 

MAINTENANCE THAT MAY RESULT IN SPECIAL 

ASSESSMENTS. OWNERS MAY ELECT TO 

PROVIDE FOR RESERVE ACCOUNTS PURSUANT 

TO SECTION 720.303(6), FLORIDA STATUTES, 

UPON OBTAINING THE APPROVAL OF 

A MAJORITY OF THE TOTAL VOTING INTERESTS 

OF THE ASSOCIATION BY VOTE OF THE 

MEMBERS AT A MEETING OR BY WRITTEN CONSENT 
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